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TOPICS OF THE DAY

IN WALL STREET

e

Reserve Organization One

of the Things “That
Might Have Been.”

DOOR .0 RE LOCKED

AFTER HORSE IS GONE

Foreign ‘Exchange Market Has

Much to Hope from the Farm-
ers and Wheat Exports.

the Federal

wt

i "r-):"..' complets  there W ill have
been another locking of the stable door
wfter the horse was stolen. H‘ul:kn to
1 sliherate mo\- ment of the Senate |
contirm promptly the

ions for the Fed-

vstem which

sleulahle ben

e st now be
f the .

to

afar. ittempl -h”
through | of Lthe crig 1 1
n T: :1rh|n would be thun
useless, on of t s who
have stu dud ite pozsibilitiea € ¥,
The banks can be trusted now 1-.- do
the right thin ;:, whatever it may be
found to be, encumbered by the
ne ty for shifting their funds to
P “with the rve Jaw, their
v {0 act prom on  Lccasion

1d bao greatly rest
The Farmers and Money,
'\inbn dy prnfu- be able

to to

kvt in to be brok
th vigor, the resulting bills of
change will  solve the
Whether there is a
wsr or not, much
Western farmers.

And if, by any chance, there shou

he a war sbroad that prevents wheat
out of this country, and t:t.|
o

ankera of the United States will hav
'heir handa full finaneing the very peo-

from '{)mi:I

w turned back on the farmers, t

ple for whom big crops seem to prom-

10 80 much.
Getting Back Home.

Meanwhile, the Interstate Commerce
Commission meets and confers on the
rate decision, and the only
attention Wall Street pava to its do-
ings ia to wish it well out of the way

5 to
ultimetum or
sir Edward Groy's response to Bonar

Fastern

on the news tickers when it war
rend about the German

law. But some duy, unless the worst
isppens, there isn'y going to be uny
war seare. And then the Street will

remember that the crops are magnifi-
i sup-
first
that Paul Warburg is likely
Federal Re-
business
the President
v of big
businiesa instead of showing them the
the in-
r current

that the rute decision 13
to be better than was

cent,
posed
thought,
to be & member of
serve Board, that the
is picking up and that
15 now talking with the

the
steel

1‘|1.1 comes
at the
JUgEestive,
Insurgent Wins a Place.
announcement yesterday
that Willium B.
firm of

By the time

idoor.
come vield of
prices ought to [0

The
Washingt
wf the brokerage
fowle & Co,

of New York

Reserve organ-

1 the exchange mar-
. though there iz the
feeling that if l.l'd n exports are pm}u-
= T
problem.
1:!\";1 European
will depend on the
'Il' they hold their
whest for war-time prices, there i=not
lkely to ba sny relief of consequence, |

from
Thompson,
Thompson,
had been elected a Ulass
# director of the Federal Reserve Bunk
registered the first vie-

PUBLIC UTILITY NOTES 'COTTON MARKET

General News and Earnings of |

Various Corporations.

In the ease of the Manufacturers®
Light and Heating Company versus the
West Virginie Publie Service Com-

| mission, Judges Pritchard and Woods,
lof the United States Cireuit Court of
Appeals, of Richmond, and Federal
Judge A. G. Dayton granted the light
and heating corporation # period of
twenty days in which to file appeal to
the United  States Supreme  Court
under a bond of $10000, Should the
appeal be granted the decisions wiil
not go inte ¢Weet on November 1, &
the opinion specitivd.

Bylleshy Properties.

A report of ull properties controlled
by H, M. Byllesby & Co. for the weok
ended July I8 ghows an inercase in
output of nearly 15 per eont over the
corresponding week of last yeur. New
business contracted for totalled 751
customers, with 468 kilowatts lighting
capacity and 719 horsepower in motors,

Oklahoma Gas and Electric.

The Oklahoma Gas and Eleetrie
Company, a corporation organized
under the laws of Oklahoma, reports
for the twelve months ended May 41
gross earnings of $1,142,17% and
n-nrmng:« after operating expenses and
tuxes, of £400,9056. After rlmiut'mu: CHE
wual interest on the company's & per
cent bonds'and 8 per cent debentures
there remained & surplus of $250.045,
This company owns and operates plants
for the manufacture and distribution
of clectricity and gus for light, heat,
fuel and power, serving without com-
petition an  estimated population of
nearly 80,000,

TRADING IN THE
CURB SECURITIES

Atlantic Reﬁnmg and Prairie Oil
Lead Decline, with Losses
of 50 Points Eaeh.

With & generally weak tendency at

seseion in & volume of business la
|increased. Heavy selling was particu-

Retining and Prairie 01l and Gas each
declining 60 points; Standard of Indiana

€| jost 45, Standard of California 2%,
Standard of New Jersey 27, Standard
of New York 20 and Anglo-American

4% on aetive buying.

sharp declines were made in the in-
dustrial lut, Maxwell Motors cummun
receding 2% and the firat preferved 012
points.  British-American Tobuceo or-
dmur} sold down 4 pomlq and United
Cigar Stores Company ' points, Riker
& Megeman was wenk with & loss of
s of u point, closing at 8, low for the
duy. Mining shares were less affected,
Florence losing 4 and West End Con-
solidated and MeKinley-Durragh each 1

oint. Cunadign Pacific 6 per ecent
notes receded 1'% pﬂmu
l\Dl 'll!ﬂl...

M[N( EL I.a\\!‘.Ol
.50 cCon Gas rights,,
ST&\D‘RD OIL Sl'BSlDlARIEB-
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tory for the medium sized banks of - i G
the st in their fight to =ccure rep- = i 10813
ot on the loval reserve board. | = %

on was the insurgent candidate = - X

t the two regulsr nominees, | — s

am Brewster, of g leland City, - 1 T I6s

ard F. F. Pesbody, of Troy, The elec: - w80

t of Henry Towne, the regular | S e

. has n1rem}} taken place,

Default on Rock lIsland 4s.
To-morrow being August 1,

defsult of the interest
trust
Rock Ivland & Pac
pany will have ex
proceedings will u

pired.

immediatcly by interests friendly to
the property to iorestall mction that
mav be taken by hostile creditors, but,
unlike receivers sMips of the past, this

will hardly esuse a ripple i
ciul world. This proper'y

structure, and as its el
utidoubtedly be v r»-..lir‘d f

he considered
connecetion with
entative Ieorgunic

pure
the

‘as recalled

s fuced

migh:
Juls

FEuropesn situstion has become, |
war will follow,”

terday of one of
uble bankers. lle
from a conforence
had gone over the
not only here by°
ilired fully that L

Lk

i

of finmneiers

i

e big banks for a Class B

the period
of grace atlowed to make complete the
on the collatersl
{ per cent bonds of the Chicago,
Railroad Com-
Foreclosure
loubtedly be begun

the finan-
i® the inter-
mediate corporation in the Rock Island
mination will
yr under any
reorganigetion pian s l-'L‘t_.H.‘rwhip will
perfunctory.
failure of the
tion sgreement be-
tween the Read end Walleee committees,
sesterday that the state-
was made hy the bondholders’
commitee that the railway company
1 receivership on
1 had not the tentative plan been
arrived at during the month of June
In the belief thut the plan would. go
through $2.500,000 wis advenced to pay

off the July coupor Thiz sum ma-
tures on December 31,
Seouls General *Var fdea.

“f don"t care how threatening the
re-
fure to believe that a grest Continental |
Wus the comment yes-

country’s most
uad just emerged
who
dny's developments
sbrond, and he re-

utteranee was in
sImost flat contradiction to tie cables
from shromd, which, taken upun their
fgec value, presaged a general conflict |
ween Servia snd Russia, on the one
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INDUSTRIALS.
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Sl EWen m 108 | N Pao o4 oy
Announesment hax heen made by UL Wat Fac b 8 41
Picrzon & Howell of the firm's dissoly. LUNM *
tiagn by mutual consent, effective 1o opy gividend, 1501l centy per share. {When
da str. Howell will continue the imeurd
s business in the ofices of e e
"",','"f?, P o T ey STANDARD OIL SUBSIDIARIES.
3Ly 2 (Furnished by Carl 1L Plorshieimer & Co., 3
Direstors Bowery Savings U'“". £ =
Wank huve Stunley Foster Nar "\' e el
wrigtdent institution, nucceed- | Lo srican i 10 1
ng Win father, John Fouter, de- yfantic Nefining Uy i >y
anrey s Vi Wi 1.
Applicetinn has been made to the I. “w; II.'I.'l
“ow York Liock Exchange to list $13,.
L0000 Central Trust Com 's cer- e ¢ '
tifientes of deporit for the Chicugo, |cari-risnd ‘}',’""" 3 (S (. - RE
Roek Ixlagd & Pacific Railrosd 4 per ’-"_! o A T A T P
ernt collute r.' trust be , due 2002 » J e
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wvd a member of the New York HStoek SNow vork F"'"]'" - " i
Fochange 14 sucesed his father, Will- athern Piie _'.m is i
am Roek foller ¥ e
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Bank of Prance Returns. B ma
Parie, July : The weekly stato- ek o .‘.,.
munt of the B ¢ uf France shows the ) e A A
fol!wu-.g changes: Gold in bhand in=' oW 3 S
creased F4250 000 francs  silver in i " " .
hand degrensed | 4,225,000 francs, nutos! frit ..:'I o SR
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GOES TO PIECES

War News Causes Drops
of from $3 to Nearly
$5 a Bale.

Completely il
crensingly unfavornble tenor of the fut-

demorit ‘||_‘, the in-

elgn war news, the cotton market yos-

terday broke wide open Tight st the b LDt reek
at, and at the close showed mt'l - I'_'I'_',I '.1

lovses of B0 to #5 points on old erop = I\I-‘\-.Jnl.;“.

positions and 65 in on new 1

crop, being from £3 to almest £5 4 bale : i Vallsy

below the previous elose, and from $2 00 48 ':"_"""

to £12 under the high of ahout & month 20 ¥ou Aradian

Pussibly the decline would not 1550 Surtd 1e

¢ been so grent in a market enjoy-
mg normal 1rll}|ru' power, hut under
the circumstances, with no one know-
ing what a day may bring forth, the
buving was Jimited largely to covering
orders from reom traders who hud sold
higher up. The adviee of many large
commi=gion houses to tneir customers
urging & limitation of all speculative

husinese scemed to be quite generally
followed, and the market’s hursts of
wetivity were followed by periods of
considerable dulness. Nothing but war
news appeared to have much weight
with teaders. At least, such reports as
the high temperstures in Oklahoms,
reaching 110 i some places, the high-
est of the season, with sn sverage max-

imum for the duy of 106, with the Texas |

average 100 degrees, had little or no
vfect in cheeking the downward trend,
Except for ocensions) brief rallics there
was no upturn of note during the day.
A number of private condition reports
were reeeived again, most of them bull-
ish, but all were ignored in view of the
Buropean news, Late in the day there
were reports from New Orleans that
English houses were warning represen-
tatives not to ship cotton from this
side wt present.  Part of the alarm
here over furcign conditions was de-

rived from the pronounced weakness of
the stock market and rumors that & big
French banking louse, with worldwide

| connections, was in difficulties.

{the outset, curb securities yesterday changed to
continued the decline throughout the spot mlrket declined 25 points to 12.50¢
cly | for middling upland;

|larly noticeable in the oils, Atlantic,

Southern spot markets were un-

e lower, and the local

no sales; deliv-

ered on contract, 000 bales. Local con-
tract prices:
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LIVESTOCK MARKETS.
July 30, 1914
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CHICAGO WHEAT TUP AGAIN

Uhmb. but Market
Closes at a Standstill.

prices

Prices

Chiesgo, July 30,
rivalled in wilds
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tien of war.
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g3 to-day the
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results of Austrin’s declava-
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was scored, partly due to wnconlirme:]
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ding,

however,

was deadened both by the virtual re-
fusal of many firms to attempt buis-
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IN COMMODITIES

Wheat Soars Again—Corn. ;

and Oats Also Up—
Coffee Slumps.

Repenting its movements of Tue
the local whent market was a badly 1Iv
moralized affair yesterday, prices rovk-
eting even more rapidly anid erratically
than they did two days ago, nithough
the smount of trading was considerably
At one time there was an ad-
vanes of O eents a bushel recorded, but
pace was too hot, demand slack-
d, wnd there was a drop just be-
fore the close which left lust figures
net 6o 8% ¢ above those of Wednesday's
tintsh, Amid all the exeitement some
commistion houges were wize enough
to suggest & restriction of teading,
i

it many cnses the gdviee was
giving  short spelis pt comparative
quict. The advance of war rizks and

o question @s to wheat being con-
band in case of a general European
confliet caused a practical cessation of
foreign hl.l}l'ax. and it was noted that

the upturn taight reach a point where
foreign owner: would be nduced to
d their contracts, although the
. having been bought at lower

than now prevail,

rable addition 1 the way

part of a big early ad-
van which at one tigie showed gains
of 1% 4'e, purtly on preit tsking
and partly on weather conditions, The

Corn

cents, Oats were aflected by
cral upturn, and gaiped ©

The cotfee market, alre
by previeus dlevelopmenis, became ¢om-
plotely  demoralized, opening from 74
to 82 points down, with Havre out of
the field and llamburg showing .
slump., Conditions were such that the

buar uf managers of the exchange was |
authorized to close the exchange at!

any time duriug the week should a
panie be threatened.

dent anxlety on the part of Brazil to!

make sales, und all the Hrazilian mar-|
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